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BIN Area
3,6 million People
950 Billion NOK Business Turnover
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Summary
• 94 billion Euro economy with growth 5,4% per year; need capital and more 

workplaces to continue positive trend. 
• New industries thrive (aquaculture and data storage) and traditional ones 

do better (manufacturing and extraction) in the recent years

• Framework conditions:
• Demographic challenges and workforce education level should be 

addressed more carefully
• Connectivity into the age of internet of things needs improvement
• Too low R&D investments, but many very innovative companies 
• Energy surplus calls for local investment in energy transforming 

businesses
• Arctic transport evolves: more Rail, more Road, more Maritime transport 
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Contacts:
Erlend Bullvåg
Dean, Nord University Business School
+47 906 49 591
www.businessindexnorth.com
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